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Housing & Neighborhood Initiative Program 

Agenda Section 

 
Date 

8/17/2015 

Description 
 

In 2014 and 2015, the City Council asked Community Development to study the condition of Bloomington’s 

housing and neighborhoods and make recommendations for improving their quality and condition. Based on 

data summarized in the attachments, staff recommends the following initiatives: 

 

 Neighborhood Focus Area:  A neighborhood between 35W and TH77 will be selected for targeted 

programs and marketing in 2016 to 2018.  Factors for neighborhood selection include age of housing, 

housing value and general property condition.  Programs offered to homeowners in the Neighborhood 

Focus Area will include those listed below. Improvements to residential property should be coordinated 

with park and street improvements. 

 

 Expanded Rehabilitation Loan:  The Housing and Redevelopment Authority (HRA) intends to expand 

the existing Neighborhood Loan Program’s guidelines and offer the expanded program citywide 

beginning in fall 2015.  Eligible incomes will be increased from 80% of area median income (AMI) to 

100% of AMI and the interest rate will be lowered to 2%.  The HRA proposes to match the budget 

contribution by the City.  A city budget contribution of $480,000/year is requested. 

 

 Exterior Loan:  The HRA intends to create a new, smaller deferred loan program in 2016, to be pilot 

tested with homeowners within the Neighborhood Focus Area. Owners could use this “curb appeal loan” 

for exterior improvements including garage and driveway repair and replacement, tree trimming and 

removal, and landscaping.  A city budget contribution of $150,000/year is requested. 

 Model Home: HRA will purchase and renovate a typical 1950s Bloomington rambler in need of interior 

and exterior rehab and updating.  Open houses would be held for the public to demonstrate types of 

improvements made to the house.  The Communications Division will create educational videos about 

the process.  The purchase and rehab should be coordinated with the 2016 Bloomington Home 

Improvement Fair.  After the open houses, the home would be sold to a first-time homebuyer. 
 

Requested Action 
 

Discuss and provide direction on the Housing and Neighborhood Initiative programs and budget requests. 
 

Attachments: 

 

Bloomington Housing and Neighborhoods Program Overview 

Presentation 


